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Your clients may be searching for an answer to one critical investment question:
How do they endure today’s market uncertainty in order to achieve their long-term
investment goals? Perhaps market-linked products is the answer for your clients.
Market-linked products tied to the GS Momentum Builder® Multi-Asset 5S Index (Momentum Builder 5S) are
designed to capture momentum and, with its ability to smooth out the impact of volatility, help protect your
clients from downside market risk.
Help your clients answer some important What ifs of investing and demonstrate how the Momentum
Builder 5S strategy can become an investment solution to help meet their goals.

What if...

...Your clients are reluctant to make changes to their
current investment strategy because they are concerned
about market volatility?
Momentum Builder 5S may be an option for your clients
who are sensitive to the volatile swings in the market. By
minimizing potential downside risk with its automatic daily
rebalancing of the underlying assets, Momentum Builder
5S might give your clients more confidence to increase their
market exposure.

What if...

...Your clients are looking for the same protection they
currently get in an FDIC-insured instrument but are not
satisfied with current yields?
With Momentum Builder 5S you can still give your clients
the same principal-protected investment they have with a
CD1. If they are willing to forgo a fixed return, Momentum

Builder 5S can help your clients experience downside
protection to lessen the impact of volatility and, in the case
of Market-Linked Certificates of Deposit (MLCD), have more
confidence investing with the backing of FDIC insurance up
to applicable limits1.

What if...

…Your clients hold unprecedented cash positions and are
looking to deploy a portion of their cash position into a
diversified asset allocation strategy?
Momentum Builder 5S can help your clients gain exposure
to a variety of asset classes within a single portfolio that is
rebalanced daily among 14 exchange-traded funds (ETFs)
spanning multiple asset classes. These include, but are not
limited to, equities, commodities, alternatives and fixed
income plus a money market position.
1M
 arket-Linked Certificates of Deposit (“MLCDs”) are subject to credit
risk of the issuer above FDIC limits.

As the last step in the automatic rebalancing process, it averages the weights
of each ETF over the most recent month to target 5% portfolio volatility.
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Key Features of GS Momentum Builder® 5S
• Potential to achieve greater returns2 – Subject to constraints on maximum weights and volatility

• A
 disciplined investment approach – Helps eliminate the emotion of investing by following a formulaic
approach that combines two principles – momentum-based investing and modern portfolio theory
• Diversification – Invests across multiple asset classes and a money market position through 14 different ETFs
• T
 wo risk control features – One that targets 5% portfolio volatility through a daily rebalancing process of
the asset allocation strategy process, and a second that monitors realized volatility so that if it exceeds 6%,
a pro-rated portion of the underlying assets is allocated to a money market position

To learn about GS Momentum Builder® Multi-Asset 5S Index, please contact your
Incapital wholesaler at 888.849.5732 or AdvisorSupport@incapital.com.
2 Subject to the terms of the offering documents which could include participation rates, interim caps and various risk. There is no guarantee of return of
principal on MLCDs, which are subject to the credit risk of the issuer.
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This presentation has been prepared by Incapital LLC or an affiliate thereof (“Incapital”). This material is for financial institutional or financial advisor use
only and may not be distributed to any retail investor or other third-party. This presentation is for general information purposes only and should not be
construed as specific tax, legal or investment advice. The information in this presentation is subject to change without notice. Incapital does not warrant
the accuracy or completeness of any information contained herein and provides no assurance that this information is, in fact, accurate. Data provided
by third-party sources is believed to be reliable and there is no representation or warranty as to the current accuracy of, or liability for, decisions made
based on this material. Neither Incapital LLC, its affiliates nor its partners make any representations or guarantees as to the accuracy or completeness
of data from third-party sources.
Incapital LLC and its affiliates explicitly disclaim any responsibility for product suitability or suitability determinations related to individual investors. This
information should not be regarded by recipients as a substitute for the exercise of their own independent judgment and the information provided herein
is not an offer, solicitation or a recommendation to buy, sell or hold any security or investment strategy. There can be no assurance that the investments
shown herein were or will be profitable and this material does not take into account any investor’s particular investment objectives, financial situation,
particular needs, strategies, tax status or time horizon.
Specific investment terms are for illustration purposes only and may not reflect the actual terms of an investment product available for purchase from
Incapital. This presentation may not contain a complete discussion of investment terms or risks and you should only rely on the information contained
in relevant prospectus and/or offering documentation prior to purchasing an investment product or making a recommendation to a customer. A copy of
the relevant registration statement, terms sheet, pricing supplement, preliminary official statement (POS) and official statement (OS), financial reports
and/or other offering information for registered securities and certain exempt securities may be found at the SEC’s (http://www.sec.gov/edgar.shtml)
EDGAR database.
Past performance is no guarantee of future results. All investments carry a certain degree of risk and there is no assurance that an investment will
provide positive performance over any time period. Different time periods and market conditions may result in significantly different outcomes. The
opinions expressed herein are for informational purposes only as of the date of writing and may change at any time based on market or other conditions
and may not come to pass. These views may differ from other investment professionals at Incapital LLC, its affiliates and its partners. These views are
not intended to be relied upon as investment advice or recommendations, do not constitute a solicitation to buy or sell securities and should not be
considered specific legal, investment or tax advice.
This material may include discussions of securities or financial products that Incapital may have positions, long or short, or held proprietarily.
Incapital may execute transactions which may not be consistent with any discussion or conclusion contained herein. Incapital may also have received
compensation for preforming investment banking services or be (or has previously been) engaged in soliciting or preforming other services for the
issuer(s) of the securities discussed herein. Further, Incapital may have received compensation as a manager or co-manager in a public offering for
the issuer(s) mentioned herein.
The investment products discussed herein are considered complex investment products. Such products contain unique features, risks, terms, conditions,
fees, charges and expenses specific to each product. The overall performance of the product is dependent upon the performance of an underlying or
linked derivative financial instrument, formula or strategy. Return of principal is not guaranteed and is subject to credit risk of the issuer. Investments in
complex products are subject to the risks of the underlying asset classes to which the product may be linked, which include, but are not limited to, market
risk, liquidity risk, call risk, income risk as well as other risks associated foreign with, developing or emerging markets, such as currency, political and
economic risks. Depending upon the particular complex product, participation in any underlying or linked product is subject to certain caps and restrictions.
Any investment product with leverage associated may work for or against the investor. Market-Linked Certificates of Deposit (“MLCDs”) are subject to
credit risk of the issuer above FDIC insurance limits. Investors that sell complex products or MLCDs prior to maturity are subject to the risk of loss of
principal, as there may not be an active secondary market. You should not purchase a complex investment product until you have read the specific offering
documentation and understand the specific investment terms, features, risks, fees, charges and expenses of such investment.
The information contained herein does not constitute an offer to sell or a solicitation of an offer to buy securities. Investment products described
herein may not be offered for sale in any state or jurisdiction in which such an offer, solicitation or sale would be unlawful or prohibited by the specific
offering documentation.
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